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The ' adventurers ' incorporated by the charter numbered Temporary
218 1. They were recruited partly from the Levant Company
and the, Russia Company, partly from 'all callings, pro-
fessions and trades'2. Their connexion with the Levant
Company was particularly close : the same person, Sir
Thomas Smythe, occupied the office of governor in both
companies3, and apparently the same minute-book was
originally shared between them4. The capital of the East
India Company was thus derived from a variety of sources :
it was " collected ", as Misselden said, " from all the other
particular trades of the commonwealth " 6. To some extent,
indeed, the establishment of a new branch of commerce
caused a contraction in other branches : it was stated, for
example, that " the merchants that formerly used the
Muscovy trade are now seated " in the East Indiese. But
although capital was readily forthcoming for the opening up
of direct trade with India, more than half a century elapsed
before it assumed a permanent form: in the interim there
was a series of temporary joint stocks which were wound up
at the completion of each undertaking 7. At first the capital
was subscribed on the occasion of every' separate voyage '—
of which there were twelve between 1601 and 1613 ; after-
wards it was subscribed, with some exceptions, for a number
of voyages 8. The system of ' terminable stocks ' had several
defects. They overlapped, which created complications as
regards book-keeping—in 1633 there existed at the same
time five independent ventures9: they forced the Company
1	The list of names is given in the charter of 1600:   The First Letter
Book of the East India Company, 164 seq.
2	Kayll, The Trades Increase (1615), 5,14. Infra, Appendix, p. 498, No. 2.
3	Carr, Select Charters of Trading Companies, 32 ;  Digges, The Defence
of Trade (1615), Title Page.  He was also governor of the Russia Company:
ibid. 16.
* Court Minutes of the East India Company, 1599-1603, pp. vii-viii.
5	Misselden, Free Trade (1622), 13-14.
6	Kayll, The Trades Increase (1615), 5,
7	The stock of one voyage was sometimes transferred to the account
of another voyage.
8	After the Twelve Voyages (1601-1613), there followed the First Joint
Stock (1613), the Second Joint Stock (1617), the First, Second and Third
Persian Voyages (1628, 1629, 1630), the Third Joint Stock (1632), the
First General Voyage (1641), the Fourth Joint Stock (1642), the Second
General Voyage (1648), and the United Joint Stock (1650) :  Scott, Joint-
Stock Companies, ii. 123-128.	* Ibid. ii. no.
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